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Fund Outline

The Pie Australasian Dividend Fund is a
P.LE registered fund that invests
predominantly in small companies listed in
Australia and New Zealand.

The fund seeks to provide investors with a
regular dividend payment stream as well as
long term capital growth by investing in a
concentrated portfolio of hand-picked listed
small companies. The fund aims to grow its
dividend distributions each year so that the
yield a client receives will grow annually.
Clients also have the option of reinvesting
their dividends. Dividend distributions are
made six monthly, in June and December.

PE. Registered Yes The portfolio manager is Mike Taylor.
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coverage by the investment community.

Important Notes

The information contained this fund fact sheet is intended
to provide a general profile. It does not represent an offer

to invest in the Pie Australasian Dividend Fund.

An Investment Statement is available upon request.

Pie Funds does not provide financial advice. If you are unsure
about investing in the Pie Australasian Dividend Fund you
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© Morningstar Research Ltd. Allrights reserved. To the extent that any of the content above constitutes advice, itis general advice that has been prepared by Morningstar, without reference to your objectives, financial situation or needs. Before acting on any advice, you should consider the appropriateness of the advice and we recommend
you obtain financial, legal and taxation advice before making any financial investment decision. If applicable, investors should obtain the relevant product Investment Statement and consider it before making any decision to invest.

FundSource Ratings are calculated from risk-adjusted returns over the past three years to 31/12/2011 comparing similar investment entities. The top 15% of investment entities attain 5 stars, next 20% 4 stars, next 30% 3 stars, next 20% 2 stars and bottom 15% 1 star. Past performance is not necessarily a quide to future performance. Any
representation or statement expressed in this document is made in good faith on the basis that FundSource Limited is not able to be liable in respect of such representation or statement. FundSource does not guarantee the accuracy of third-party information used to calculate investment returns. This information should not be relied upon as
asubstitute for detailed advice from a registered financial adviser. Copyright © FundSource Limited. For more information please see: www.fundsource.co.nz. Email FundSource@fundsource.conz



