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Product Disclosure 
Statement  

Products 

Pie Australasian Growth Fund 
Pie Australasian Dividend Fund 
Pie Australasian Emerging Companies Fund 

Issued by  

Pie Funds Management Limited  

Dated 20 July 2016 

This document gives you important information about this investment to help you decide whether you want to invest. There is 
other useful information about this offer at www.business.govt.nz/disclose Pie Funds Management Limited has prepared this 
document in accordance with the Financial Markets Conduct Act 2013. You can also seek advice from a financial adviser to 
help you to make an investment decision. 

http://www.business.govt.nz/disclose
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1. Key information summary
What is this? 
This is a managed investment scheme. Your money will be pooled with other investors’ money and invested in 
various investments. Pie Funds Management Limited (‘Pie Funds’, ‘we’, ‘us’ or ‘our’) will invest your money 
and charge you a fee for its services. The returns you receive are dependent on the investment decisions of Pie 
Funds and the performance of the investments. The value of those investments may go up or down. The types 
of investments and the fees you will be charged are described in this document.  

What will your money be invested in? 
Three investment options are offered under this Product Disclosure Statement (‘PDS’). The investments being 
offered are units in the Pie Australasian Growth Fund, Pie Australasian Dividend Fund and Pie Australasian 
Emerging Companies Fund (each a Fund, and together the Funds), which are funds within the Pie Funds 
Management Scheme. Each Fund has been ‘soft closed’. This means each Fund will generally not be accepting 
any further investments (by either existing or new investors). 

These investment options are summarised below. More information about the investment target and strategy 
for each investment option is provided in the ‘Description of your investment options’ section on page 9. 

Pie Australasian 
Growth Fund 

Pie Australasian 
Dividend Fund 

Pie Australasian 
Emerging Fund 

Brief 
description 
of the fund 
and its 
investment 
objective 

The Pie Australasian Growth 
Fund (the Growth Fund) will 
seek to provide you with long 
term capital growth by 
investing predominantly in a 
concentrated portfolio of 
hand-picked listed Australian 
and New Zealand Smaller 
Companies where Pie Funds 
considers value is greatest 
and the opportunity for 
earnings growth is high. The 
Growth Fund may also invest 
in other types of financial 
products such as cash and 
unlisted equities. 

The risk indicator of the 
Growth Fund is 5, which 
means that the volatility of 
the fund is high. 

The Pie Australasian Dividend 
Fund (the Dividend Fund) will 
seek to provide you with a 
regular dividend payment 
stream as well as long term 
capital growth by investing 
predominantly in a 
concentrated portfolio of 
hand-picked Australian and 
New Zealand Smaller 
Companies that pay a 
dividend, where Pie Funds 
considers value is greatest 
and the opportunity for 
earnings growth is high. The 
Dividend Fund may also 
invest in other types of 
financial products such as 
cash and unlisted equities. 

The risk indicator of the 
Dividend Fund is 5, which 
means that the volatility of 
the fund is high. 

The Pie Australasian Emerging 
Companies Fund (the 
Emerging Companies Fund) 
will seek to provide you with 
long term capital growth by 
investing predominantly in a 
concentrated portfolio of 
hand-picked Australian and 
New Zealand Emerging 
Companies where Pie Funds 
considers the value is greatest 
and the opportunity of 
earnings growth is high. The 
Emerging Companies Fund 
may also invest in other types 
of financial products such as 
cash and unlisted equities. 

The risk indicator of the 
Emerging Companies Fund is 
6, which means that the 
volatility of the fund is very 
high. 
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 Pie Australasian  
Growth Fund 

Pie Australasian  
Dividend Fund 

Pie Australasian  
Emerging Fund 

Risk 
indicator 

< Potentially 
Lower 
Returns 

Potentially 
Higher 
Returns > 

1 2 3 4 5 6 7 
< Lower Risk Higher Risk 

> 
 

< Potentially 
Lower 
Returns 

Potentially 
Higher 
Returns > 

1 2 3 4 5 6 7 
< Lower Risk Higher Risk 

> 
 

< Potentially 
Lower 
Returns 

Potentially 
Higher 
Returns > 

1 2 3 4 5 6 7 
< Lower Risk Higher Risk 

> 
 

Fees Annual fund charges: 3.24% Annual fund charges: 3.20% Annual fund charges: 3.25% 

 Performance-based fees are charged: Please see ‘What are the fees?’ on page 13 for more 
information. 

 

See ‘What are the risks of investing’ on page 11 for an explanation of the risk indicator and for information 
about other risks that are not included in the risk indicator. To help you clarify your own attitude to risk, you 
can seek financial advice or work out your risk profile at https://www.sorted.org.nz/tools/investor-kickstarter  

Who manages the Funds?  
Pie Funds is the manager of the Funds. Please see ‘Who is involved?’ on page 15 for more information. 

What are the returns? 
We intend to make bi-annual income distributions from the Dividend Fund on or about 30 June and 31 
December. We do not intend to make any regular distributions from the Growth Fund or the Emerging 
Companies Fund, but we retain the discretion to do so. Please see ‘How does this investment work?’ on page 5 

for more information. Your total returns will be made up of any distributions and movements in the Fund’s 

unit price. 

How can you get your money out? 
Investments in the Funds are redeemable. You may withdraw all or part of your investment in a Fund (subject 
to the applicable minimum withdrawal value and minimum investment amount and any deferral or suspension 
of withdrawals) by delivering a notice in writing to us to that effect (Withdrawal Request). Please see 

‘Withdrawing your investments’ on page 7 for more information.  

Your investment in these Funds can be sold but there is no established market for trading these financial 
products. This means that you may not be able to find a buyer for your investment. 

How will your investment be taxed? 
Each Fund is registered as a portfolio investment entity (PIE) for tax purposes. The amount of tax you pay in 
respect of a PIE is based on your prescribed investor rate (PIR). This can be 0%, 10.5%, 17.5%, or 28%. See 
section 6 of the PDS ‘What taxes will you pay?’ on page 15 for more information. 

Where can you find more key information? 
Pie Funds is required to publish quarterly updates for each Fund. The updates show the returns, and the total 
fees actually charged to investors, during the previous year. The latest fund updates are available at 
www.piefunds.co.nz We will also give you copies of those documents on request.  

https://www.sorted.org.nz/tools/investor-kickstarter
http://www.piefunds.co.nz/
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2. How does this investment work? 
How the funds work 
The Funds are offered under a registered management investment scheme (the Scheme) under the Financial 
Markets Conduct Act 2013 (the FMCA). The Scheme is known as the Pie Funds Management Scheme and is 
governed by a trust deed (the Governing Document) dated 20 July 2016 (as amended) between Pie Funds and 
Trustees Executors Limited (the Supervisor). Each Fund is established as a separate trust within the Scheme.  

Each Fund is an investment that enables you to pool your funds with those of others. This pool is used to buy 
investments that are managed on behalf of all investors in the Fund. Your interests are represented by units, 
which confer an equal interest in the Fund and are of equal value, rather than directly receiving an interest in 
the Fund’s assets. Your units will represent the value of your interest in the relevant Fund. 

The number of units you receive is dependent on the amount of money you invest and the unit price as at the 
date your application is processed. The value of units in each Fund fluctuates according to the changing value 
of the assets in which the Fund is invested. It is intended that each Fund will be valued on each business day 
and unit prices are published monthly (on or about the last day of each month).  

Each Fund has been ‘soft closed’, which means that the Funds will not generally accept any further 
investments by either existing or new investors. Although each Fund is ‘soft closed’, you can increase the 
number of units you hold by making an investment under any limited capacity offering that we invite you to 
invest in. You can decrease the number of units you hold at any time by making a withdrawal. 

We intend to make bi-annual income distributions from the Dividend Fund, declared on or about 30 June and 
31 December. Distributions are paid to your nominated bank account within 20 business days of the date of 
declaration or you can elect to have your distributions reinvested in the Dividend Fund by way of the issue of 
additional units (provided that we may determine at our discretion that future distributions cannot be 
reinvested in the Dividend Fund due to it being ‘soft closed’). 

As at the date of this PDS, no distributions are intended to be made from the Growth Fund or the Emerging 
Companies Fund, but we retain the discretion to do so. Instead, income will be retained in the relevant Fund 
and reflected in the unit price. 

Your total returns are determined by changes in the value of the underlying assets in the Fund and reflected in 
movements in the Fund’s unit price and any distributions made to you. The key factor that will determine the 
value of your returns is the value of the investments made by the Fund. The total value of your investment in a 
Fund at any time is the number of units you hold in that Fund multiplied by the current unit price. 

The assets of each fund are the exclusive property of that Fund and the liabilities of each Fund are the 
exclusive liabilities of that Fund. The assets of a particular Fund are not available to meet the liabilities of any 
other fund in the Scheme. 

Significant features 
The Funds, through their investment in predominantly a concentrated portfolio of hand-picked Australian and 
New Zealand listed Smaller Companies (Growth Fund and Dividend Fund) or Emerging Companies (Emerging 
Companies Fund), have exposure to companies whose potential we do not consider to be fully realised by the 
market, but where we consider value is greatest and the opportunity of earnings growth is high. The Funds 
may also invest in other types of financial products such as cash and unlisted equities. 
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By Smaller Companies, we mean companies the shares in which we determine have a small Market 
Capitalisation (the total value of the company’s shares on issue) relative to the exchange that they are listed 
on.  

Emerging Companies refers to companies the shares in which at the time of investment have a Market 
Capitalisation of up to $250 million in local currency.  

Smaller and Emerging Companies may also include unlisted companies. 

The Dividend Fund also offers exposure to Smaller Companies that exhibit a sustainable dividend distribution 
policy. 

During periods of uncertainty, each Fund can increase its cash position up to a maximum of 100% of the 
portfolio to mitigate the risk of a severe decline in the value of the Fund’s units.  

Significant benefits 
Investing in the Funds offers a range of benefits, including: 

x Access to investments: The Growth Fund and Dividend Fund provide exposure to listed Australian 
and New Zealand Smaller Companies and the Emerging Companies Fund provides exposure to listed 
Australian and New Zealand Emerging Companies. 

x Investment return: The Funds aim to provide you with above average investment returns and to 
achieve long term capital growth by investing in a concentrated portfolio of hand-picked listed 
Smaller Companies (or Emerging Companies in the case of the Emerging Companies Fund). The 
Dividend Fund also aims to provide you with a regular dividend payment stream. 

x Team: The Funds offer access to Pie Funds’ experienced investment team, with particular expertise in 
managing investments in Smaller Companies. Pie Funds actively manage each Fund. 

x Reporting: Fund performance information is available at www.piefunds.co.nz In addition, you will 
receive quarterly fund updates and access to an annual report and an annual PIE tax certificate 
following each Fund’s financial year end (31 March). 

Making investments 
As at the date of this PDS, the minimum initial investment amount for the Funds is $25,000. 

The Funds have been ‘soft closed’ (with only limited capacity offerings being made from time to time at our 
sole discretion).  

In the event that an invitation is received from us to invest in any of the Funds, you may invest any amount 
from the minimum investment amount in New Zealand dollars up to any maximum amount determined by us 
by completing the application form accompanying this PDS (the Application Form) and sending your original 
Application Form and cheque or direct credit payment (as applicable) to Trustees Executors Limited (in its 
capacity as the registrar of the relevant Fund) at the address specified in the Application Form).  

In the event that an invitation is received from us to make additional investments in any of the Funds, 
additional investments can be made in accordance with the process above. The minimum additional 
investment amount is $1,000.  

Subject to the Governing Document, we can vary or waive minimums either generally or for selected investors. 

http://www.piefunds.co.nz/
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Withdrawing your investments 
You may withdraw all or part of your investment in a Fund by delivering a Withdrawal Request to us (subject 
to any deferral or suspension of withdrawals). Withdrawals will generally be effected within 20 business days 
of us receiving a Withdrawal Request for the Growth Fund and the Dividend Fund, or on the date which is 
three calendar months after the date of receiving a Withdrawal Request for the Emerging Companies Fund. 
You will receive the unit selling price applicable on the day the withdrawal is processed, not the day the 
Withdrawal Request is received. The unit selling price is calculated by dividing the net asset value of a Fund by 
the number of units on issue at the time the Withdrawal Request is effected. 

The minimum withdrawal amount is $1,000 (unless the Withdrawal Request relates to all units held by you in 
the relevant Fund). You will generally not be permitted to decrease your investment in the Fund to less than 
$5,000 (if your initial investment in the Fund was made on or before 30 September 2014) or less than $25,000 
(if your initial investment in the Fund was made on or after 1 October 2014) (unless the withdrawal relates to 
all units held by you in the Fund). 

We may, on 30 days’ written notice, compulsorily withdraw your units from a Fund if your balance falls below 
the minimum investment amount of the Fund and pay the proceeds to your nominated bank account. In 
certain cases, we may also withdraw your units if it is necessary for the Fund to maintain PIE status.  

Right to sell units 
Provided the applicable minimum initial investment amount is met, you may sell or transfer all or any of the 
units you hold in a Fund. The transfer instrument must be in writing in any usual or common form which we 
approve and signed by both the transferor (you) and the transferee (the person the units are being sold or 
transferred to). We can decline to register a transfer if the withdrawal conditions detailed above are not met, 
if any duties, taxes or other commissions, fees and charges are unpaid or for non-compliance with the law.  

Suspending withdrawals 
We may suspend Withdrawal Requests in respect of a Fund: 

• for a period determined by us if Withdrawal Requests (received in a three month period) relate 
to more than 5% of the number of units on issue for that Fund and we consider that it is in the 
general interests of all investors in that Fund to do so in accordance with the Governing 
Document; 
 

• for a period determined by us if Withdrawal Requests (received in a three month period) relate 
to more than 10% of the number of units on issue for a Fund (after notifying the Supervisor); and 
 

• for up to 90 days (or such other period determined by the Manager in consultation with the 
Supervisor) if we determine that the withdrawal is not practicable, would or may be prejudicial to 
the general interest of investors in the relevant Fund, is not desirable for the protection of the 
relevant Fund, or would threaten the Fund’s eligibility for PIE status and we give a repayment 
suspension notice to the relevant investors and the Supervisor. 

Where Withdrawal Requests are suspended, the withdrawal price payable to investors will be calculated on 
the day the units are withdrawn. We can vary or waive the minimum withdrawal amounts at any time. 

How to switch between funds 
As at the date of this PDS, you may switch between the Funds only at our discretion. However, you may switch 
from a Fund to the Pie Global Small Companies Fund (Global Fund), the Pie Cash Plus Fund (Cash Plus Fund) or 
the Pie Growth 2 Fund (Growth 2 Fund) at any time (provided the relevant fund has not been ‘soft closed’) by 
delivering a notice in writing to us. The minimum switch amount is $1,000, provided the amount held in the 
Funds you are switching from and to is at least the applicable minimum initial investment amount for the 
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relevant funds, unless the switch is in respect of your entire investment in a Fund. Please refer to the Product 
Disclosure Statements for the Global Fund, the Cash Plus Fund and the Growth 2 Fund for more information.  

A request to switch will be treated as though it was both a Withdrawal Request and an application for units in 
the Global Fund, the Cash Plus Fund or the Growth 2 Fund and we will apply the withdrawal proceeds in 
payment of the application moneys due. Each unit sold or issued by us in accordance with a switch request will 
be sold or issued at the relevant unit price. 
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3. Description of your investment option(s) 
 Pie Australasian  

Growth Fund 

Pie Australasian  
Dividend Fund 

Pie Australasian  
Emerging Fund 

Investmen
t 
objectives 
and 
investment 
strategy 

The Fund will seek to provide 
you with long term earnings 
growth by investing in a small 
number of growth oriented 
companies, where Pie Funds 
considers value is greatest 
and the opportunity of 
earnings growth is high. In 
particular, we intend to invest 
mostly in listed Australian and 
New Zealand Smaller 
Companies, whose potential 
we do not consider to be fully 
realised by the market. The 
Growth Fund may also invest 
in other types of financial 
products such as cash and 
unlisted equities.  

 

The Fund will seek to provide 
you with long term earnings 
growth and a regular dividend 
payment stream by investing 
in a small number of growth 
oriented companies, where 
Pie Funds considers value is 
greatest and the opportunity 
of earnings growth is high. In 
particular, we intend to invest 
mostly in listed Australian and 
New Zealand Smaller 
Companies, whose potential 
we do not consider to be fully 
realised by the market and 
that exhibit a sustainable 
dividend distribution policy. 
The Dividend Fund may also 
invest in other types of 
financial products such as 
cash and unlisted equities. 

The Fund will seek to provide 
you with long term earnings 
growth by investing in a small 
number of growth oriented 
companies, where we 
consider value is greatest and 
the opportunity of earnings 
growth is high. In particular, 
we intend to invest mostly in 
listed Australian and New 
Zealand Emerging Companies, 
whose potential we do not 
consider to be fully realised 
by the market. The Emerging 
Companies Fund may also 
invest in other types of 
financial products such as 
cash and unlisted equities. 

 At any given time, short term trading positions are not likely to exceed 10% of the portfolio of 
the Fund, however turnover and trading activity of this portion of the portfolio is likely to be 
high. During periods of uncertainty the Fund can increase its cash position up to a maximum of 
100% of the portfolio to mitigate the risk of a severe decline in the value of the Fund’s units. 

Risk 
indicator 
 

< Potentially 
Lower 
Returns 

Potentially 
Higher 
Returns > 

1 2 3 4 5 6 7 
< Lower Risk Higher Risk 

> 
 

< Potentially 
Lower 
Returns 

Potentially 
Higher 
Returns > 

1 2 3 4 5* 6 7 
< Lower Risk Higher Risk 

> 
 

< Potentially 
Lower 
Returns 

Potentially 
Higher 
Returns > 

1 2 3 4 5 6* 7 
< Lower Risk Higher Risk 

> 
 

  *Market index returns as well as the Fund’s actual returns have 
been used to fill in the risk indicator, as the Fund commenced 
less than 5 years ago. As a result of market index returns being 
used, the risk indicator may provide a less reliable indicator of 
the potential future volatility of the Fund. 

  Market index returns were 
used for the period from 
1/07/2011 to 31/08/2015. 

Market index returns were 
used for the period from 
1/07/2011 to 31/03/2013. 

Time 
frame 

5 years minimum. 5 years minimum. 5 years minimum. 

 

The Scheme has a Statement of Investment Policy and Objectives (the ‘SIPO’) that Pie Funds has established in 
consultation with the Supervisor. The SIPO sets out the investment philosophy, strategies and objectives for 
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each Fund. Pie Funds may make changes to the SIPO and provides the Supervisor with prior written notice of 
these. If we propose to change the SIPO in a manner which materially affects investors, we will also give 
affected investors at least 30 days’ prior written notice of the change. Further information about the assets in 
the Funds can be found in the fund updates (when prepared) and the SIPO available at www.piefunds.co.nz  
and on the Disclose website at www.business.govt.nz/disclose  

http://www.piefunds.co.nz/
http://www.business.govt.nz/disclose
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4. What are the risks of investing? 
Understanding the risk indicator 
Managed funds in New Zealand must have a standard risk indicator. The risk indicator is designed to help 
investors understand the uncertainties both for loss and growth that may affect their investment. You can 
compare funds using the risk indicator.  

< Potentially Lower Returns Potentially Higher Returns > 
1 2 3 4 5 6 7 
< Lower Risk Higher Risk > 

 

For the risk indicator for each Fund, see pages 3 and 9. 

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets 
goes up and down (volatility). A higher risk generally means higher potential returns over time, but more ups 
and downs along the way. 

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at 
www.sorted.org.nz/tools/investor-kickstarter  

Note that even the lowest category does not mean a risk-free investment, and there are other risks (described 
under the heading ‘Other specific risks’) that are not captured by this rating. 

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns 
data for the last five years. While risk indicators are usually relatively stable, they do shift from time to time. 
You can see the most recent risk indicator in the latest fund update for these funds. 

General investment risks  
Some of the things that may cause the Fund’s value to move up and down, which affect the risk indicator, are: 

• Company risk: a Fund may be affected by unexpected changes in a company’s operations, 
shareholder base, governance and/or ownership structure, business environment or solvency; 
 

• Market risk: the performance of a Fund will be affected by the performance of investment 
markets generally. The value of investments may go up or down in line with market movements. 
Markets will be affected by a range of factors including investor sentiment, political events, 
inflation, prevailing interest rates, economic and regulatory conditions and broader events like 
changes in technology and environmental events; 
 

• Investment manager risk: investment management decisions (such as allocation of the Fund’s 
investments between asset classes, investment sectors and individual investments) made by us 
may affect the Fund’s returns, as will the performance of the businesses underlying the 
investments;  
 

• Currency risk: as a portion of the underlying investments of a Funds may be invested in overseas 
jurisdictions in foreign currencies, returns may be affected by movements between other 
currencies and the New Zealand dollar; 
 

http://www.sorted.org.nz/tools/investor-kickstarter
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• Derivative risk: a Fund may use derivative instruments such as futures and options. Derivatives
are financial contracts whose value depends on the future value of underlying assets such as
shares, bonds, currency or cash. As a result of using derivative instruments, the investment
movements may be more volatile than if a Fund is invested solely in shares. Risks associated with
derivative instruments include the Funds not being able to meet their respective payment
obligations as they arise;

• Product risk: changes made to a Fund, including changes to investment strategy, fees and
charges or minimum investment amounts could impact on a Fund’s returns.

Other Specific Risks 
• Key personnel: the departure of any of Pie Funds’ key personnel could impact on the

performance of a Fund if we were unable to recruit a suitable replacement. Pie Funds has a small
team of 19 staff many of whom have had a long tenure at Pie Funds.

• Liquidity risk: we may not be able to easily convert some investments into cash and withdrawals
may be suspended because of either inadequate market depth, disruptions in the market place,
investment into illiquid small or medium companies or our inability to accurately value securities.
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5. What are the fees? 
You will be charged fees for investing in the Funds. Fees are deducted from your investment and will reduce 
your returns. The fees you pay will be charged in two ways: 

• regular charges (for example, annual fund charges). Small differences in these fees can have a big 
impact on your investment over the long term: 
 

• one-off fees (for example, any individual action fees). 

Fund Annual fund charges (estimate) % of NAV 
Pie Growth Fund 3.24% 
Pie Dividend Fund 3.20% 
Pie Emerging Companies Fund 3.25% 

 

Annual fund charges include an estimate of performance-based fees based on a Return of 10% p.a.  

Actual fund charges will depend on the actual performance of the underlying investments and this will vary 
from the estimates. Actual charges over the last 12 months are available in the latest fund updates (when 
prepared). For more information on the basis of estimation of fees and expenses, see the Other Material 
Information (‘OMI’) document at www.business.govt.nz/disclose  

Annual fund charges 
The annual fund charges for the Funds are made up of: 

• the management fee; and 

• the performance-based fee. 
 

Management Fee 
Each Fund has an annual management fee which is accrued on a daily basis and paid to Pie Funds monthly in 
arrears. 

As at the date of the PDS the management fee is 1.5% of the gross asset value of each Fund, subject to a 
minimum of $150,000 per year. 

Pie Funds pays the Supervisor’s fees, custodian’s fees and all expenses associated with the running of the 
Funds (excluding any brokerage or transaction fees incurred for buying and selling investments) out of the 
management fee. As at the date of this PDS, these fees and expenses will not affect the amount of returns to 
investors from the Funds. 

Performance-based Fee 
A performance-based fee is charged in relation to a Fund where the net asset value per unit for the Fund 
exceeds the relevant Fund’s High Water Mark. The performance-based fee is calculated by multiplying 15% of 
the Return for the relevant Fund, for the relevant period, by the number of units in the relevant Fund at the 
end of that period. 

The High Water Mark is the net asset value per unit (before tax) at the end of the most recent period in 
respect of which a performance-based fee was paid to us. The High Water Mark for a Fund can be reset every 
two years at our discretion, after consultation with the Supervisor. Because of the High Water Mark, and 
subject to any reset, no fee or a reduced fee is paid where a Fund is recovering any losses incurred by it.  

http://www.business.govt.nz/disclose
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The Return is the dollar amount by which the net asset value per unit (before tax) exceeds the High Water 
Mark for the applicable period. 

The performance-based fee has no maximum limit. The performance-based fee for each Fund is accrued each 
business day and payable six monthly within 10 business days of 31 March and 30 September (Growth Fund 
and the Emerging Companies Fund) and 30 June and 31 December (Dividend Fund), this can be changed by 
agreement between us and the Supervisor.  

There is no hurdle rate of return applied to a Fund. This means that there is no minimum return, (other than 
the High Water Mark) that must be achieved before a performance based fee applies. 

Our Funds’ performance-based fees are not linked to the performance of a benchmark. 

Various individual action fees 
As at the date of this PDS, there are no individual action fees charged in respect of any of the Funds. Under the 
Governing Document, Pie Funds can introduce entry or exit fees, buy/sell spread or a switching fee on three 
months’ written notice to investors. 

Example of how fees apply to investors for the Growth Fund 
Lucy invests $10,000 in the Growth Fund.  

Lucy is charged management and administration fees, which work out to about $153 p.a. (1.53% of $10,000). 
These fees might be more or less if her account balance has increased or decreased over the year.  

Lucy may also be charged a performance-based fee, if her fund earned more than its target. 

Estimated total fees for the first year  
Fund charges: $324* 
*Fund charges include management and administration charges (about $153) and an estimate of performance-based fees based on a 

Return of 10% p.a (about $171).  

See the latest fund update for an example of the actual returns and fees investors were charged over the past 
year.  

This example applies only to the Growth Fund. If you are considering investing in other funds or investment 
options in the Scheme, this example may not be representative of the actual fees you may be charged. 

The fees can be changed 
Either Pie Funds or the Supervisor may increase fees or impose new fees (for example, entry or exit fees or 
switching fees) in relation to a Fund on giving three months’ written notice to investors. There is no limit to the 
amount to which a fee can be amended.  

Pie Funds must publish a fund update for each Fund showing the fees actually charged during the most recent 
year. Fund updates, including past updates, are available at www.piefunds.co.nz  

  

http://www.piefunds.co.nz/
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6. What taxes will you pay?
Each Fund is a portfolio investment entity. The amount of tax you pay is based on your prescribed investor rate 
(PIR). To determine your PIR, go to the Application Form. If you are unsure of your PIR, we recommend you 
seek professional advice or contact the Inland Revenue Department. It is your responsibility to tell Pie Funds 
your PIR when you invest or if your PIR changes. If you do not tell Pie Funds, a default rate may be applied. If 
the advised PIR is lower than the correct PIR, you will need to complete a personal tax return and pay any tax 
shortfall, interest, and penalties. If the default rate or the advised PIR is higher than the correct PIR, you will 
not get a refund of any overpaid tax.  

Please refer to the OMI for further information on the tax consequences of your investment. 

7. Who is involved?
About the Manager 
Pie Funds is a boutique fund manager established in 2007 which, as at the date of this PDS, manages seven 
funds under the Scheme. Our aim is to minimise risk and maximise profit through the application of our 
specialised investment philosophy, methodology and expertise, providing you with above average investment 
returns by investing in a concentrated portfolio of hand picked Australian and New Zealand listed Smaller 
Companies, Medium Companies and/or Emerging Companies.  

Pie Funds 
Level 1 
495 Lake Road 
PO Box 331079, Takapuna 
Auckland 0740 
Attention: Client Services Manager 
Telephone: +64 9 486 1701 
Email: clients@piefunds.co.nz 

Who else is involved? 
Name Role 

Supervisor Trustees Executors Limited Responsible for supervising the Fund under 
the Financial Markets Conduct Act 2013, 
responsible for supervising Pie Funds as 
manager of the Fund. 

Custodian Trustees Executors Limited 
(acting through its nominee 
company T.E.A. Custodians 
Limited) 

Appointed by the Supervisor to hold assets 
of the Fund on behalf of investors. 

Administration Manager Securities Services division of 
Trustees Executors Limited 

Appointed by Pie Funds to provide 
administration functions for the Fund. 
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8. How to complain
Complaints about your investment can be made to your financial adviser or Pie Funds at the address under the 
heading ‘Who is involved?’ on page 15. If you need further information or you are still not happy you may choose to 
contact the Supervisor at: 

Trustees Executors Limited 
Level 7 
51 Shortland Street 
PO Box 4197  
Auckland 1140 
Attention: Business Manager 
Telephone: +64 9 308 7100 
Facsimile: +64 9 308 7101 

Both Pie Funds and the Supervisor are required to be a member of an approved dispute resolution scheme. If 
your complaint has not been resolved, or if you are not happy with the resolution, you may make a complaint 
to either our, or the Supervisor’s, dispute resolution scheme. The approved dispute resolution scheme 
providers will not charge a fee to you to investigate or resolve a complaint, and can be contacted at: 

Pie Funds 
Insurance & Financial Services Ombudsman Scheme 
11th Floor, Classic House 
15-17 Murphy Street 
PO Box 10-845,
Wellington 6011
Telephone: 0800 888 202 or +64 4 499 7612 
Facsimile: +64 4 499 7614
Email: info@ifso.nz

Supervisor 
Financial Services Complaints Limited 
4th Floor, Sybase House 
101 Lambton Quay 
PO Box 5967, Lambton Quay 
Wellington 6011 
Telephone: 0800 347 257 or +64 4 472 3725 
Email: info@fscl.org.nz 

Financial Markets Authority 
Level 5, Ernst & Young Building 
2 Takutai Square 
DX Box CX10033, PO Box 106672 
Auckland 1143  
Telephone: 0800 434 566 
Facsimile: +64 9 300 0499 

mailto:info@ifso.nz
mailto:info@fscl.org.nz
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9. Where you can find more information
Further information relating to the Scheme and the Fund can be found on the offer register and scheme register (for 
example, financial statements) at www.business.govt.nz/disclose You are entitled to a copy of the information on 
the offer register or scheme register on request to the Registrar. You can also obtain a copy of any of these 
documents on request and free of charge from Pie Funds at the address under ‘Who is involved?’ on page 15. 

10. How to apply
The Funds have been ‘soft closed’ (with only limited capacity offerings being made from time to time at our 
sole discretion).  

In the event that an invitation is received to invest in any of the Funds, an application can be made by 
completing all sections of the Application Form and paying any required application monies, or transferring to 
the Fund, the authorised investment agreed to be acquired by us.  

We may, in our absolute discretion, accept or reject, in whole, any application or postpone the processing of 
the application pending receipt of cleared funds. We are not required to give any reasons for a refusal or a 
postponement. Application monies received in respect of rejected applications will be refunded as soon as 
practicable, without interest. 

http://www.business.govt.nz/disclose


What you need to start:

IDENTIFICATION

COMPANIES  
AND TRUSTS

INVESTOR DETAILS (Please use CAPITAL letters)

COMPANY
Company Name Company IRD Number PIR Rates

ggggggggggggg	g	g	g	g	g	g	g	g	g	

or

TRUST
Trust Name  Trust IRD Number PIR Rates (Tick appropriate box)

ggggggggggggg	g	g	g	g	g	g	g	g	g	 g	g	g	g

COMPANY / TRUST CONTACT DETAILS
Principal Business or Registered Office Address

ggggggggggggggggggggggggg	Postcode

ggggggggggggggggggggggggg	ggggggg
Home Phone Business Phone 

gg	ggggggg	gg	ggggggg	
Mobile Email Address

gg	ggggggg	ggggggggggggggggggggggg

 0%	 10.5%	17.5%	 28%

P M g	g	g	g	g

Companies and Charities that have a valid 
IRD number will have a PIR Rate of 0%

APPLICATION FORM

ORIGINAL CERTIFIED ORIGINAL COPY COPY

SOURCE OF WEALTH AND 
BANK STATEMENT

COPY

DEEDS

TRUST

Thank you for choosing to

Invest with Pie
growth fund

If you are an existing client, please 
provide your unitholder number:

1. APPLICATION FORM

(if applicable)
PROOF OF PHYSICAL 

ADDRESS

Each of the following people associated with this account application must complete Section 1 (Application Form)

•  All trustees

•  Company directors, shareholders who are not directors but who control more than 25% of the investor

•  Any other person authorised to operate the account or who has the ability to significantly influence decisions of the investor (effective control)



TRUSTEE 1 / DIRECTOR 1
Title Surname First Names Date of Birth

gg	 gggggggg	 ggggggggggg	 gggggggg
IRD Number 

g	g	g	g	g	g	g	g	g 

TRUSTEE 2 / DIRECTOR 2
Title Surname First Names Date of Birth

gg	 gggggggg	 ggggggggggg	 gggggggg
IRD Number 

g	g	g	g	g	g	g	g	g 

TRUSTEE 3 / DIRECTOR 3
Title Surname First Names Date of Birth

gg	 gggggggg	 ggggggggggg	 gggggggg
IRD Number 

g	g	g	g	g	g	g	g	g 

INVESTMENT DETAILS

SOURCE OF WEALTH (Tick all that apply) *proof of this will need to be provided. Please refer to Section 2 for further advice.

g	Earned income        g	Savings/investments        g	Inheritance        g	Sales of assets

g	Other (please specify) 	ggggggggggggggggggggggg 

NATURE AND PURPOSE (Tick all that apply)

We presume you are investing your money with us for investment purposes. Reason for opening an account with Pie Funds:  

g	Investment        g	Other (please explain)	gggggggggggggggggg

PAYMENT (NZD) (Please tick appropriate box)

Investment amount (Minimum of NZD$25,000)    ggggggg

g	Cheque Please make cheques payable to ‘TEA Custodians Limited O/A Pie Funds Management Limited’ and cross it ‘not transferable account payee only’

g	Direct Credit Please deposit direct credit payments into the following account: 

Account Number:  02-0500-0926889-00  Account Name:  TEA Custodians Limited O/A Pie Funds Management Limited – Registry Account

Bank:  Bank of New Zealand Branch:  1 Willis Street, Wellington, New Zealand 

Reference: Your company or Trust name

DISTRIBUTION / PAYMENT INSTRUCTIONS (Please tick appropriate box)

g	Reinvested by way of issue of new units         g	Paid to nominated bank account (we require a bank deposit slip to verify the account)

ADVISER DETAILS (If applicable) 
If this application is by recommendation of an Authorised Financial Adviser, please complete the following:

Adviser Name Company Name Contact Phone Number

gggggggggg	 gggggggggg	 gggggggg



If sufficient identification is not provided your application will be rejected and your payment returned. Payments returned to 
you will not be eligible to accrue any interest. 
Under the Anti-Money Laundering and Countering Financing of Terrorism Act 2009, we are required to verify your identity (unless we have previously verified your identity).  

Please provide:

INVESTING FOR ANOTHER PERSON UNDER POWER OF ATTORNEY
 Identification of the person in whose name the investment is being made. In addition:

•  Copies of each of Power of Attorney, and

•  Certificate of Non-Revocation documents.

PROOF OF PHYSICAL ADDRESS

COPY

An original or copy of one of the 
following (which is less than 3 
months old) for each person 
referred to in this application 
and for the company or trust.
• Bank statement; or
•  Utility bill (power/water); or
•   Government agency 

statement

COPY

DEEDS

TRUST

A copy of the trust deed 
(if applicable) or relevant 
pages of the trust deed and 
any deeds of amendment 
thereto; and
•  Birth dates of listed 

beneficiaries
•  The date of birth and 

physical address for the 
settlor

•  Any supplemental deeds

2. IDENTIFICATION DOCUMENTS CHECKLIST

IDENTIFICATION

CERTIFIED ORIGINAL 

An original certified copy of one 
of the following for each person 
referred to in this application*:
• New Zealand passport; or
•  New Zealand firearms licence
(Refer below in yellow)

* We can accept a New Zealand drivers 
licence (or 18+ card) instead of either of 
the above two forms of identification, 
provided that you also provide us with 
a certified copy of a birth certificate or 
citizenship certificate.

Who can certify my documents?
Any Trusted Referee (not a family member)
• Justice of the peace 
• Registered medical doctor 
• Registered teacher
• Lawyer

• Notary public
• Chartered accountant 
• Police officer or constable

How does my referee certify?
Your chosen referee must sight the original document (not a 
fax, photocopy or scan), to check authenticity, before making a 
statement as follows:
“I certify this to be a true copy of the original document and confirm 
that it represents the identity of (full name)”.

The Trusted Referee must also write the following on the certified 
copies of the document:
Full name. Capacity to act as a Trusted Referee.  
Date of certification. Signature.

What documents can I use to prove my source of wealth?
There are many ways to prove your source of wealth.  
Here are some examples:

Earned income
• Payslips
• Bonus letters
• Tax statement

Savings or other investments
• Investment statements
• Dividend certificate
•  Letter from accountant or 

financial advisor

Sales of assets
•  Sale and purchase agreement 

Inheritance
• Copy of probate or will
•  Letter from executor of estate
•  Proof of payment from 

lawyer’s account

COPY

SOURCE OF WEALTH AND 
BANK STATEMENT

Proof of source of wealth 
(Refer below in yellow) 
AND
A bank statement in the 
name of the company or trust 
indicating where funds will 
come from (and where funds 
will be paid back to) displaying 
an available balance sufficient 
for the amount being invested. 
A printed PDF of an online 
statement is acceptable.

GETTING DOCUMENTS CERTIFIED SOURCE OF WEALTH DOCUMENTS 



HOW DID YOU HEAR ABOUT PIE FUNDS?

g	Friend/Family member

g	Juno magazine

g	Event (please specify)

g	Internet search

g	Radio

ggggggg

g	Newspaper article

g	Advertisement

g	Other (please specify)

g	TV 

ggggggg

ANTI-MONEY LAUNDERING AND COUNTERING 
FINANCING OF TERRORISM ACT 2009 (AML/CFT)
1. You must not knowingly do anything to put Pie Funds in breach of any AML/CFT laws.

2. You agree to provide all additional information and assistance requested by Pie Funds 
and comply with all reasonable requests from us to facilitate our compliance with AML/
CFT laws.

3. You represent and warrant that you are not aware and have no reason to suspect that:

a) the money used to fund any investment by you is derived from or related to any 
criminal other illegal activities, money laundering, terrorism financing or similar 
activities (Illegal Activities); or

b) the proceeds of any investment will fund any Illegal Activities.

4. You agree that we are not liable for any losses incurred as a result of any action we take 
which either delays an account being opened with us or results in this application being 
declined, when these actions are necessary for us to comply with our obligations under 
AML/CFT laws. 

THE PRIVACY ACT 1993
This statement relates to the personal information that you are providing to Pie Funds, 
Trustees Executors Limited and TEA Custodians Limited by way of this application and 
any personal information which you may provide in the future. The personal information 
you have supplied may be used by Pie Funds (and its related entities), Trustees Executors 
Limited (and its related entities) and other persons associated with the investment 
for the purposes of enabling Pie Funds and Trustees Executors Limited to arrange 
and manage your investment, and to contact you in relation to your investment. Pie 
Funds and Trustees Executors Limited will provide you (on request) with the name and 
address of any entity to which information has been disclosed. You have the right to 
access all personal information held about you by Pie Funds. If any of the information 
is incorrect, you have the right to have it corrected. You acknowledge that you are 
authorised to provide personal information on behalf of the applicant and evidence of 
this authority is provided (in the case of a parent/guardian/other providing information 
about the applicant). You agree that your personal information may be used by Pie 
Funds Management Limited or any of its related companies, including Pie Funds Limited 
to provide you with newsletters and other information about our other products and 
services. You also agree that Pie Funds may provide the Financial Markets Authority  
(FMA) with your personal information where the FMA requires that information to 
monitor our compliance with our obligations or otherwise as required or in compliance 
with applicable law.

INVESTOR DECLARATION
I/We have read and retained a copy of the Product 
Disclosure Statement and agree to be bound by the 
terms and conditions of the Governing Document 
relating to the Fund. I/We agree to the terms 
outlined above in relation to the Privacy Act and the 
supply of personal information. I/We understand 
that the Fund is a vehicle for long-term investment 
and the value of my/our investment may rise and 
fall from time to time. I/We understand the manner 
in which the fees will be deducted from my/our 
investment. The Product Disclosure Statement can 
be found at www.piefunds.co.nz and  
www.business.govt.nz/disclose

Signature of Director 1 / Trustee 1 Date

gggggggg	ggg
Signature of Director 2 / Trustee 2  Date

gggggggg	ggg
Signature of Director 3 / Trustee 3 Date

gggggggg	ggg

Please mail this application form with your cheque, direct debit form and relevant identification documentation to: 

Pie Funds Management Ltd, PO Box 331079, Takapuna, Auckland 0740 

3. DECLARATION

ELECTRONIC RECEIPT OF DOCUMENTS

I/We consent to receiving information from Pie Funds or the Trustees Executors Limited (or their agents) regarding my/our investment, electronically, to the email address provided 
on this Application Form, or to any other email address which I/we advise Pie Funds (tick box).

If I/we provide instructions to Pie Funds or the Trustees Executors Limited (or their agents) electronically, I/we authorise them to act on any instructions which reasonably appear to have 
been provided from the email address provided on this Application Form, or by facsimile.

I/We acknowledge that neither Pie Funds nor the Trustees Executors Limited accept any responsibility or liability whatsoever for any damage, costs, expenses, losses or liabilities incurred 
by any person as a result of Pie Funds or the Trustees Executors Limited acting on any instructions from an authorised email address or facsimile number. I/We agree to indemnify in all 
respects and hold harmless Pie Funds and the Trustees Executors Limited against all damage, costs, expenses, losses or liabilities which may arise by reason of Pie Funds or the Trustees 
Executors Limited accepting or acting on instructions from an authorised email address or facsimile number.



What you 
need to start:

IDENTIFICATION

INDIVIDUALS

INVESTOR DETAILS (Please use CAPITAL letters)

INVESTOR 1

Title            First Name/s Last Name

gg	ggggggggggggggggg	ggggggggggg

IRD Number  PIR Rates (Tick appropriate box)

g	g	g	g	g	g	g	g	g	 g 0% g 10.5% g 17.5% g 28%

Mobile Home Phone   Email Address

gg	ggggggg	gg	ggggggg	gggggggggggg
Address

ggggggggggggggggggg

INVESTOR 2

Title            First Name/s Last Name

gg	ggggggggggggggggg	ggggggggggg

IRD Number  PIR Rates (Tick appropriate box)

g	g	g	g	g	g	g	g	g	 g 0% g 10.5% g 17.5% g 28%

Mobile Home Phone   Email Address

gg	ggggggg	gg	ggggggg	gggggggggggg
Address

ggggggggggggggggggg

P M g	g	g	g	g

APPLICATION FORM

ORIGINAL CERTIFIED ORIGINAL COPY COPY

BANK STATEMENT

Thank you for choosing to

Invest with Pie
growth fund

If you are an existing client, please 
provide your unitholder number:

1. APPLICATION FORM

PROOF OF PHYSICAL 
ADDRESS

Each of the following people associated with this account application must complete Section 1 (Application Form)

•  All individuals and any person acting under Power of Attorney

•  Any other person authorised to operate the account or who has the ability to significantly influence decisions of the investor (effective control)



INVESTOR 3

Title            First Name/s Last Name

gg	ggggggggggggggggg	ggggggggggg

IRD Number  PIR Rates (Tick appropriate box)

g	g	g	g	g	g	g	g	g	 g 0% g 10.5% g 17.5% g 28%

Mobile Home Phone   Email Address

gg	ggggggg	gg	ggggggg	gggggggggggg
Address

ggggggggggggggggggg

INVESTING ON BEHALF OF A MINOR (16 YEARS AND UNDER)

Title            First Name/s Last Name

gg	ggggggggggggggggg	ggggggggggg

IRD Number  Evidence of Identity   Relationship to Investor/s 

g	g	g	g	g	g	g	g	g	 g ggggggggggggg

INVESTMENT DETAILS

SOURCE OF WEALTH (Tick all that apply) *proof of this may be required at our discretion 

g	Earned income        g	Savings/investments        g	Inheritance        g	Sales of assets

g	Other (please specify) 	ggggggggggggggggggggggg 

NATURE AND PURPOSE (Tick all that apply)

We presume you are investing your money with us for investment purposes. Reason for opening an account with Pie Funds:  

g	Investment        g	Other (please explain)	gggggggggggggggggg

PAYMENT (NZD) (Please tick appropriate box)

Investment amount (Minimum of NZD$25,000)    ggggggg

g	Cheque Please make cheques payable to ‘TEA Custodians Limited O/A Pie Funds Management Limited’ and cross it ‘not transferable account payee only’

g	Direct Credit Please deposit direct credit payments into the following account: 

Account Number:  02-0500-0926889-00  Account Name:  TEA Custodians Limited O/A Pie Funds Management Limited – Registry Account

Bank:  Bank of New Zealand Branch:  1 Willis Street, Wellington, New Zealand 

Reference: Your surname

DISTRIBUTION / PAYMENT INSTRUCTIONS (Please tick appropriate box)

g	Reinvested by way of issue of new units         g	Paid to nominated bank account (we require a bank deposit slip to verify the account)

ADVISER DETAILS (If applicable) 
If this application is by recommendation of an Authorised Financial Adviser, please complete the following:

Adviser Name Company Name Contact Phone Number

gggggggggg	 gggggggggg	 gggggggg



2. IDENTIFICATION DOCUMENTS CHECKLIST

If sufficient identification is not provided your application will be rejected and your payment returned. Payments returned to 
you will not be eligible to accrue any interest. 
Under the Anti-Money Laundering and Countering Financing of Terrorism Act 2009, we are required to verify your identity (unless we have previously verified your identity).  

Please provide:

GETTING DOCUMENTS CERTIFIED

INVESTING FOR ANOTHER PERSON UNDER POWER OF ATTORNEY
 Identification of the person in whose name the investment is being made. In addition:

•  Copies of each of Power of Attorney, and

•  Certificate of Non-Revocation documents.

Who can certify my documents?
Any Trusted Referee (not a family member)
• Justice of the peace 
• Registered medical doctor 
• Registered teacher
• Lawyer
• Notary public
• Chartered accountant 
• Police officer or constable

How does my referee certify?
Your chosen referee must sight the original 
document (not a fax, photocopy or scan), 
to check authenticity, before making a 
statement as follows:

“I certify this to be a true copy of the original 
document and confirm that it represents the 
identity of (full name)”.

The Trusted Referee must also write the 
following on the certified copies of the 
document:

Full name 
Capacity to act as a Trusted Referee 
Date of certification 
Signature

IDENTIFICATION

CERTIFIED ORIGINAL

An original certified copy of one 
of the following for each person 
referred to in this application*:
• New Zealand passport; or
•  New Zealand firearms licence
Refer below (in yellow)

* We can accept a New Zealand drivers 
licence (or 18+ card) instead of either of 
the above two forms of identification, 
provided that you also provide us with 
a certified copy of a birth certificate or 
citizenship certificate.

PROOF OF PHYSICAL ADDRESS

COPY

An original or copy of one of 
the following (which is less 
than 3 months old) for each 
person referred to in this 
application.
• Bank statement; or
•  Utility bill (power/water); or
•   Government agency 

statement

COPY

BANK STATEMENT

A bank statement in your 
name indicating where funds 
will come from (and where 
funds will be paid back to). 
A printed PDF of an online 
statement is acceptable.



HOW DID YOU HEAR ABOUT PIE FUNDS?

g	Friend/Family member

g 	Juno magazine

g	Event (please specify)

g	Internet search

g	Radio

ggggggg

g	Newspaper article

g	Advertisement

g	Other (please specify)

g	TV 

ggggggg

ANTI-MONEY LAUNDERING AND COUNTERING 
FINANCING OF TERRORISM ACT 2009 (AML/CFT)
1. You must not knowingly do anything to put Pie Funds in breach of any AML/CFT laws.

2. You agree to provide all additional information and assistance requested by Pie Funds 
and comply with all reasonable requests from us to facilitate our compliance with AML/
CFT laws.

3. You represent and warrant that you are not aware and have no reason to suspect that:

a) the money used to fund any investment by you is derived from or related to any 
criminal other illegal activities, money laundering, terrorism financing or similar 
activities (Illegal Activities); or

b) the proceeds of any investment will fund any Illegal Activities.

4. You agree that we are not liable for any losses incurred as a result of any action we take 
which either delays an account being opened with us or results in this application being 
declined, when these actions are necessary for us to comply with our obligations under 
AML/CFT laws. 

THE PRIVACY ACT 1993
This statement relates to the personal information that you are providing to Pie Funds, 
Trustees Executors Limited and TEA Custodians Limited by way of this application and 
any personal information which you may provide in the future. The personal information 
you have supplied may be used by Pie Funds (and its related entities), Trustees Executors 
Limited (and its related entities) and other persons associated with the investment 
for the purposes of enabling Pie Funds and Trustees Executors Limited to arrange 
and manage your investment, and to contact you in relation to your investment. Pie 
Funds and Trustees Executors Limited will provide you (on request) with the name and 
address of any entity to which information has been disclosed. You have the right to 
access all personal information held about you by Pie Funds. If any of the information 
is incorrect, you have the right to have it corrected. You acknowledge that you are 
authorised to provide personal information on behalf of the applicant and evidence of 
this authority is provided (in the case of a parent/guardian/other providing information 
about the applicant). You agree that your personal information may be used by Pie 
Funds Management Limited or any of its related companies, including Pie Funds Limited 
to provide you with newsletters and other information about our other products and 
services. You also agree that Pie Funds may provide the Financial Markets Authority  
(FMA) with your personal information where the FMA requires that information to 
monitor our compliance with our obligations or otherwise as required or in compliance 
with applicable law.

INVESTOR DECLARATION
I/We have read and retained a copy of the Product 
Disclosure Statement and agree to be bound by the 
terms and conditions of the Governing Document 
relating to the Fund. I/We agree to the terms 
outlined above in relation to the Privacy Act and the 
supply of personal information. I/We understand 
that the Fund is a vehicle for long-term investment 
and the value of my/our investment may rise and 
fall from time to time. I/We understand the manner 
in which the fees will be deducted from my/our 
investment. The Product Disclosure Statement can 
be found at www.piefunds.co.nz and  
www.business.govt.nz/disclose

Signature of Individual 1 Date

gggggggg	ggg
Signature of Individual 2  Date

gggggggg	ggg
Signature of Individual 3 Date

gggggggg	ggg

Please mail this application form with your cheque, direct debit form and relevant identification documentation to: 

Pie Funds Management Ltd, PO Box 331079, Takapuna, Auckland 0740 

3. DECLARATION

ELECTRONIC RECEIPT OF DOCUMENTS

I/We consent to receiving information from Pie Funds or the Trustees Executors Limited (or their agents) regarding my/our investment, electronically, to the email address provided 
on this Application Form, or to any other email address which I/we advise Pie Funds (tick box).

If I/we provide instructions to Pie Funds or the Trustees Executors Limited (or their agents) electronically, I/we authorise them to act on any instructions which reasonably appear to have 
been provided from the email address provided on this Application Form, or by facsimile.

I/We acknowledge that neither Pie Funds nor the Trustees Executors Limited accept any responsibility or liability whatsoever for any damage, costs, expenses, losses or liabilities incurred 
by any person as a result of Pie Funds or the Trustees Executors Limited acting on any instructions from an authorised email address or facsimile number. I/We agree to indemnify in all 
respects and hold harmless Pie Funds and the Trustees Executors Limited against all damage, costs, expenses, losses or liabilities which may arise by reason of Pie Funds or the Trustees 
Executors Limited accepting or acting on instructions from an authorised email address or facsimile number.



What you need to start:

IDENTIFICATION

COMPANIES  
AND TRUSTS

INVESTOR DETAILS (Please use CAPITAL letters)

COMPANY
Company Name Company IRD Number PIR Rates

ggggggggggggg	g	g	g	g	g	g	g	g	g	

or

TRUST
Trust Name  Trust IRD Number PIR Rates (Tick appropriate box)

ggggggggggggg	g	g	g	g	g	g	g	g	g	 g	g	g	g

COMPANY / TRUST CONTACT DETAILS
Principal Business or Registered Office Address

ggggggggggggggggggggggggg	Postcode

ggggggggggggggggggggggggg	ggggggg
Home Phone Business Phone 

gg	ggggggg	gg	ggggggg	
Mobile Email Address

gg	ggggggg	ggggggggggggggggggggggg

 0%	 10.5%	17.5%	 28%

P M g	g	g	g	g

Companies and Charities that have a valid 
IRD number will have a PIR Rate of 0%

APPLICATION FORM

ORIGINAL CERTIFIED ORIGINAL COPY COPY

SOURCE OF WEALTH AND 
BANK STATEMENT

COPY

DEEDS

TRUST

Thank you for choosing to

Invest with Pie
emerging fund

If you are an existing client, please 
provide your unitholder number:

1. APPLICATION FORM

(if applicable)
PROOF OF PHYSICAL 

ADDRESS

Each of the following people associated with this account application must complete Section 1 (Application Form)

•  All trustees

•  Company directors, shareholders who are not directors but who control more than 25% of the investor

•  Any other person authorised to operate the account or who has the ability to significantly influence decisions of the investor (effective control)



TRUSTEE 1 / DIRECTOR 1
Title Surname First Names Date of Birth

gg	 gggggggg	 ggggggggggg	 gggggggg
IRD Number 

g	g	g	g	g	g	g	g	g 

TRUSTEE 2 / DIRECTOR 2
Title Surname First Names Date of Birth

gg	 gggggggg	 ggggggggggg	 gggggggg
IRD Number 

g	g	g	g	g	g	g	g	g 

TRUSTEE 3 / DIRECTOR 3
Title Surname First Names Date of Birth

gg	 gggggggg	 ggggggggggg	 gggggggg
IRD Number 

g	g	g	g	g	g	g	g	g 

INVESTMENT DETAILS

SOURCE OF WEALTH (Tick all that apply) *proof of this will need to be provided. Please refer to Section 2 for further advice.

g	Earned income        g	Savings/investments        g	Inheritance        g	Sales of assets

g	Other (please specify) 	ggggggggggggggggggggggg 

NATURE AND PURPOSE (Tick all that apply)

We presume you are investing your money with us for investment purposes. Reason for opening an account with Pie Funds:  

g	Investment        g	Other (please explain)	gggggggggggggggggg

PAYMENT (NZD) (Please tick appropriate box)

Investment amount (Minimum of NZD$25,000)    ggggggg

g	Cheque Please make cheques payable to ‘TEA Custodians Limited O/A Pie Funds Management Limited’ and cross it ‘not transferable account payee only’

g	Direct Credit Please deposit direct credit payments into the following account: 

Account Number:  02-0500-0926889-00  Account Name:  TEA Custodians Limited O/A Pie Funds Management Limited – Registry Account

Bank:  Bank of New Zealand Branch:  1 Willis Street, Wellington, New Zealand 

Reference: Your company or Trust name

DISTRIBUTION / PAYMENT INSTRUCTIONS (Please tick appropriate box)

g	Reinvested by way of issue of new units         g	Paid to nominated bank account (we require a bank deposit slip to verify the account)

ADVISER DETAILS (If applicable) 
If this application is by recommendation of an Authorised Financial Adviser, please complete the following:

Adviser Name Company Name Contact Phone Number

gggggggggg	 gggggggggg	 gggggggg



If sufficient identification is not provided your application will be rejected and your payment returned. Payments returned to 
you will not be eligible to accrue any interest. 
Under the Anti-Money Laundering and Countering Financing of Terrorism Act 2009, we are required to verify your identity (unless we have previously verified your identity).  

Please provide:

INVESTING FOR ANOTHER PERSON UNDER POWER OF ATTORNEY
 Identification of the person in whose name the investment is being made. In addition:

•  Copies of each of Power of Attorney, and

•  Certificate of Non-Revocation documents.

PROOF OF PHYSICAL ADDRESS

COPY

An original or copy of one of the 
following (which is less than 3 
months old) for each person 
referred to in this application 
and for the company or trust.
• Bank statement; or
•  Utility bill (power/water); or
•   Government agency 

statement

COPY

DEEDS

TRUST

A copy of the trust deed 
(if applicable) or relevant 
pages of the trust deed and 
any deeds of amendment 
thereto; and
•  Birth dates of listed 

beneficiaries
•  The date of birth and 

physical address for the 
settlor

•  Any supplemental deeds

2. IDENTIFICATION DOCUMENTS CHECKLIST

IDENTIFICATION

CERTIFIED ORIGINAL 

An original certified copy of one 
of the following for each person 
referred to in this application*:
• New Zealand passport; or
•  New Zealand firearms licence
(Refer below in yellow)

* We can accept a New Zealand drivers 
licence (or 18+ card) instead of either of 
the above two forms of identification, 
provided that you also provide us with 
a certified copy of a birth certificate or 
citizenship certificate.

Who can certify my documents?
Any Trusted Referee (not a family member)
• Justice of the peace 
• Registered medical doctor 
• Registered teacher
• Lawyer

• Notary public
• Chartered accountant 
• Police officer or constable

How does my referee certify?
Your chosen referee must sight the original document (not a 
fax, photocopy or scan), to check authenticity, before making a 
statement as follows:
“I certify this to be a true copy of the original document and confirm 
that it represents the identity of (full name)”.

The Trusted Referee must also write the following on the certified 
copies of the document:
Full name. Capacity to act as a Trusted Referee.  
Date of certification. Signature.

What documents can I use to prove my source of wealth?
There are many ways to prove your source of wealth.  
Here are some examples:

Earned income
• Payslips
• Bonus letters
• Tax statement

Savings or other investments
• Investment statements
• Dividend certificate
•  Letter from accountant or 

financial advisor

Sales of assets
•  Sale and purchase agreement 

Inheritance
• Copy of probate or will
•  Letter from executor of estate
•  Proof of payment from 

lawyer’s account

COPY

SOURCE OF WEALTH AND 
BANK STATEMENT

Proof of source of wealth 
(Refer below in yellow) 
AND
A bank statement in the 
name of the company or trust 
indicating where funds will 
come from (and where funds 
will be paid back to) displaying 
an available balance sufficient 
for the amount being invested. 
A printed PDF of an online 
statement is acceptable.

GETTING DOCUMENTS CERTIFIED SOURCE OF WEALTH DOCUMENTS 



HOW DID YOU HEAR ABOUT PIE FUNDS?

g	Friend/Family member

g	Juno magazine

g	Event (please specify)

g	Internet search

g	Radio

ggggggg

g	Newspaper article

g	Advertisement

g	Other (please specify)

g	TV 

ggggggg

ANTI-MONEY LAUNDERING AND COUNTERING 
FINANCING OF TERRORISM ACT 2009 (AML/CFT)
1. You must not knowingly do anything to put Pie Funds in breach of any AML/CFT laws.

2. You agree to provide all additional information and assistance requested by Pie Funds 
and comply with all reasonable requests from us to facilitate our compliance with AML/
CFT laws.

3. You represent and warrant that you are not aware and have no reason to suspect that:

a) the money used to fund any investment by you is derived from or related to any 
criminal other illegal activities, money laundering, terrorism financing or similar 
activities (Illegal Activities); or

b) the proceeds of any investment will fund any Illegal Activities.

4. You agree that we are not liable for any losses incurred as a result of any action we take 
which either delays an account being opened with us or results in this application being 
declined, when these actions are necessary for us to comply with our obligations under 
AML/CFT laws. 

THE PRIVACY ACT 1993
This statement relates to the personal information that you are providing to Pie Funds, 
Trustees Executors Limited and TEA Custodians Limited by way of this application and 
any personal information which you may provide in the future. The personal information 
you have supplied may be used by Pie Funds (and its related entities), Trustees Executors 
Limited (and its related entities) and other persons associated with the investment 
for the purposes of enabling Pie Funds and Trustees Executors Limited to arrange 
and manage your investment, and to contact you in relation to your investment. Pie 
Funds and Trustees Executors Limited will provide you (on request) with the name and 
address of any entity to which information has been disclosed. You have the right to 
access all personal information held about you by Pie Funds. If any of the information 
is incorrect, you have the right to have it corrected. You acknowledge that you are 
authorised to provide personal information on behalf of the applicant and evidence of 
this authority is provided (in the case of a parent/guardian/other providing information 
about the applicant). You agree that your personal information may be used by Pie 
Funds Management Limited or any of its related companies, including Pie Funds Limited 
to provide you with newsletters and other information about our other products and 
services. You also agree that Pie Funds may provide the Financial Markets Authority  
(FMA) with your personal information where the FMA requires that information to 
monitor our compliance with our obligations or otherwise as required or in compliance 
with applicable law.

INVESTOR DECLARATION
I/We have read and retained a copy of the Product 
Disclosure Statement and agree to be bound by the 
terms and conditions of the Governing Document 
relating to the Fund. I/We agree to the terms 
outlined above in relation to the Privacy Act and the 
supply of personal information. I/We understand 
that the Fund is a vehicle for long-term investment 
and the value of my/our investment may rise and 
fall from time to time. I/We understand the manner 
in which the fees will be deducted from my/our 
investment. The Product Disclosure Statement can 
be found at www.piefunds.co.nz and  
www.business.govt.nz/disclose

Signature of Director 1 / Trustee 1 Date

gggggggg	ggg
Signature of Director 2 / Trustee 2  Date

gggggggg	ggg
Signature of Director 3 / Trustee 3 Date

gggggggg	ggg

Please mail this application form with your cheque, direct debit form and relevant identification documentation to: 

Pie Funds Management Ltd, PO Box 331079, Takapuna, Auckland 0740 

3. DECLARATION

ELECTRONIC RECEIPT OF DOCUMENTS

I/We consent to receiving information from Pie Funds or the Trustees Executors Limited (or their agents) regarding my/our investment, electronically, to the email address provided 
on this Application Form, or to any other email address which I/we advise Pie Funds (tick box).

If I/we provide instructions to Pie Funds or the Trustees Executors Limited (or their agents) electronically, I/we authorise them to act on any instructions which reasonably appear to have 
been provided from the email address provided on this Application Form, or by facsimile.

I/We acknowledge that neither Pie Funds nor the Trustees Executors Limited accept any responsibility or liability whatsoever for any damage, costs, expenses, losses or liabilities incurred 
by any person as a result of Pie Funds or the Trustees Executors Limited acting on any instructions from an authorised email address or facsimile number. I/We agree to indemnify in all 
respects and hold harmless Pie Funds and the Trustees Executors Limited against all damage, costs, expenses, losses or liabilities which may arise by reason of Pie Funds or the Trustees 
Executors Limited accepting or acting on instructions from an authorised email address or facsimile number.



What you 
need to start:

IDENTIFICATION

INDIVIDUALS

INVESTOR DETAILS (Please use CAPITAL letters)

INVESTOR 1

Title            First Name/s Last Name

gg	ggggggggggggggggg	ggggggggggg

IRD Number  PIR Rates (Tick appropriate box)

g	g	g	g	g	g	g	g	g	 g 0% g 10.5% g 17.5% g 28%

Mobile Home Phone   Email Address

gg	ggggggg	gg	ggggggg	gggggggggggg
Address

ggggggggggggggggggg

INVESTOR 2

Title            First Name/s Last Name

gg	ggggggggggggggggg	ggggggggggg

IRD Number  PIR Rates (Tick appropriate box)

g	g	g	g	g	g	g	g	g	 g 0% g 10.5% g 17.5% g 28%

Mobile Home Phone   Email Address

gg	ggggggg	gg	ggggggg	gggggggggggg
Address

ggggggggggggggggggg

P M g	g	g	g	g

APPLICATION FORM

ORIGINAL CERTIFIED ORIGINAL COPY COPY

BANK STATEMENT

Thank you for choosing to

Invest with Pie
emerging fund

If you are an existing client, please 
provide your unitholder number:

1. APPLICATION FORM

PROOF OF PHYSICAL 
ADDRESS

Each of the following people associated with this account application must complete Section 1 (Application Form)

•  All individuals and any person acting under Power of Attorney

•  Any other person authorised to operate the account or who has the ability to significantly influence decisions of the investor (effective control)



INVESTOR 3

Title            First Name/s Last Name

gg	ggggggggggggggggg	ggggggggggg

IRD Number  PIR Rates (Tick appropriate box)

g	g	g	g	g	g	g	g	g	 g 0% g 10.5% g 17.5% g 28%

Mobile Home Phone   Email Address

gg	ggggggg	gg	ggggggg	gggggggggggg
Address

ggggggggggggggggggg

INVESTING ON BEHALF OF A MINOR (16 YEARS AND UNDER)

Title            First Name/s Last Name

gg	ggggggggggggggggg	ggggggggggg

IRD Number  Evidence of Identity   Relationship to Investor/s 

g	g	g	g	g	g	g	g	g	 g ggggggggggggg

INVESTMENT DETAILS

SOURCE OF WEALTH (Tick all that apply) *proof of this may be required at our discretion 

g	Earned income        g	Savings/investments        g	Inheritance        g	Sales of assets

g	Other (please specify) 	ggggggggggggggggggggggg 

NATURE AND PURPOSE (Tick all that apply)

We presume you are investing your money with us for investment purposes. Reason for opening an account with Pie Funds:  

g	Investment        g	Other (please explain)	gggggggggggggggggg

PAYMENT (NZD) (Please tick appropriate box)

Investment amount (Minimum of NZD$25,000)    ggggggg

g	Cheque Please make cheques payable to ‘TEA Custodians Limited O/A Pie Funds Management Limited’ and cross it ‘not transferable account payee only’

g	Direct Credit Please deposit direct credit payments into the following account: 

Account Number:  02-0500-0926889-00  Account Name:  TEA Custodians Limited O/A Pie Funds Management Limited – Registry Account

Bank:  Bank of New Zealand Branch:  1 Willis Street, Wellington, New Zealand 

Reference: Your surname

DISTRIBUTION / PAYMENT INSTRUCTIONS (Please tick appropriate box)

g	Reinvested by way of issue of new units         g	Paid to nominated bank account (we require a bank deposit slip to verify the account)

ADVISER DETAILS (If applicable) 
If this application is by recommendation of an Authorised Financial Adviser, please complete the following:

Adviser Name Company Name Contact Phone Number

gggggggggg	 gggggggggg	 gggggggg



2. IDENTIFICATION DOCUMENTS CHECKLIST

If sufficient identification is not provided your application will be rejected and your payment returned. Payments returned to 
you will not be eligible to accrue any interest. 
Under the Anti-Money Laundering and Countering Financing of Terrorism Act 2009, we are required to verify your identity (unless we have previously verified your identity).  

Please provide:

GETTING DOCUMENTS CERTIFIED

INVESTING FOR ANOTHER PERSON UNDER POWER OF ATTORNEY
 Identification of the person in whose name the investment is being made. In addition:

•  Copies of each of Power of Attorney, and

•  Certificate of Non-Revocation documents.

Who can certify my documents?
Any Trusted Referee (not a family member)
• Justice of the peace 
• Registered medical doctor 
• Registered teacher
• Lawyer
• Notary public
• Chartered accountant 
• Police officer or constable

How does my referee certify?
Your chosen referee must sight the original 
document (not a fax, photocopy or scan), 
to check authenticity, before making a 
statement as follows:

“I certify this to be a true copy of the original 
document and confirm that it represents the 
identity of (full name)”.

The Trusted Referee must also write the 
following on the certified copies of the 
document:

Full name 
Capacity to act as a Trusted Referee 
Date of certification 
Signature

IDENTIFICATION

CERTIFIED ORIGINAL

An original certified copy of one 
of the following for each person 
referred to in this application*:
• New Zealand passport; or
•  New Zealand firearms licence
Refer below (in yellow)

* We can accept a New Zealand drivers 
licence (or 18+ card) instead of either of 
the above two forms of identification, 
provided that you also provide us with 
a certified copy of a birth certificate or 
citizenship certificate.

PROOF OF PHYSICAL ADDRESS

COPY

An original or copy of one of 
the following (which is less 
than 3 months old) for each 
person referred to in this 
application.
• Bank statement; or
•  Utility bill (power/water); or
•   Government agency 

statement

COPY

BANK STATEMENT

A bank statement in your 
name indicating where funds 
will come from (and where 
funds will be paid back to). 
A printed PDF of an online 
statement is acceptable.



HOW DID YOU HEAR ABOUT PIE FUNDS?

g	Friend/Family member

g 	Juno magazine

g	Event (please specify)

g	Internet search

g	Radio

ggggggg

g	Newspaper article

g	Advertisement

g	Other (please specify)

g	TV 

ggggggg

ANTI-MONEY LAUNDERING AND COUNTERING 
FINANCING OF TERRORISM ACT 2009 (AML/CFT)
1. You must not knowingly do anything to put Pie Funds in breach of any AML/CFT laws.

2. You agree to provide all additional information and assistance requested by Pie Funds 
and comply with all reasonable requests from us to facilitate our compliance with AML/
CFT laws.

3. You represent and warrant that you are not aware and have no reason to suspect that:

a) the money used to fund any investment by you is derived from or related to any 
criminal other illegal activities, money laundering, terrorism financing or similar 
activities (Illegal Activities); or

b) the proceeds of any investment will fund any Illegal Activities.

4. You agree that we are not liable for any losses incurred as a result of any action we take 
which either delays an account being opened with us or results in this application being 
declined, when these actions are necessary for us to comply with our obligations under 
AML/CFT laws. 

THE PRIVACY ACT 1993
This statement relates to the personal information that you are providing to Pie Funds, 
Trustees Executors Limited and TEA Custodians Limited by way of this application and 
any personal information which you may provide in the future. The personal information 
you have supplied may be used by Pie Funds (and its related entities), Trustees Executors 
Limited (and its related entities) and other persons associated with the investment 
for the purposes of enabling Pie Funds and Trustees Executors Limited to arrange 
and manage your investment, and to contact you in relation to your investment. Pie 
Funds and Trustees Executors Limited will provide you (on request) with the name and 
address of any entity to which information has been disclosed. You have the right to 
access all personal information held about you by Pie Funds. If any of the information 
is incorrect, you have the right to have it corrected. You acknowledge that you are 
authorised to provide personal information on behalf of the applicant and evidence of 
this authority is provided (in the case of a parent/guardian/other providing information 
about the applicant). You agree that your personal information may be used by Pie 
Funds Management Limited or any of its related companies, including Pie Funds Limited 
to provide you with newsletters and other information about our other products and 
services. You also agree that Pie Funds may provide the Financial Markets Authority  
(FMA) with your personal information where the FMA requires that information to 
monitor our compliance with our obligations or otherwise as required or in compliance 
with applicable law.

INVESTOR DECLARATION
I/We have read and retained a copy of the Product 
Disclosure Statement and agree to be bound by the 
terms and conditions of the Governing Document 
relating to the Fund. I/We agree to the terms 
outlined above in relation to the Privacy Act and the 
supply of personal information. I/We understand 
that the Fund is a vehicle for long-term investment 
and the value of my/our investment may rise and 
fall from time to time. I/We understand the manner 
in which the fees will be deducted from my/our 
investment. The Product Disclosure Statement can 
be found at www.piefunds.co.nz and  
www.business.govt.nz/disclose

Signature of Individual 1 Date

gggggggg	ggg
Signature of Individual 2  Date

gggggggg	ggg
Signature of Individual 3 Date

gggggggg	ggg

Please mail this application form with your cheque, direct debit form and relevant identification documentation to: 

Pie Funds Management Ltd, PO Box 331079, Takapuna, Auckland 0740 

3. DECLARATION

ELECTRONIC RECEIPT OF DOCUMENTS

I/We consent to receiving information from Pie Funds or the Trustees Executors Limited (or their agents) regarding my/our investment, electronically, to the email address provided 
on this Application Form, or to any other email address which I/we advise Pie Funds (tick box).

If I/we provide instructions to Pie Funds or the Trustees Executors Limited (or their agents) electronically, I/we authorise them to act on any instructions which reasonably appear to have 
been provided from the email address provided on this Application Form, or by facsimile.

I/We acknowledge that neither Pie Funds nor the Trustees Executors Limited accept any responsibility or liability whatsoever for any damage, costs, expenses, losses or liabilities incurred 
by any person as a result of Pie Funds or the Trustees Executors Limited acting on any instructions from an authorised email address or facsimile number. I/We agree to indemnify in all 
respects and hold harmless Pie Funds and the Trustees Executors Limited against all damage, costs, expenses, losses or liabilities which may arise by reason of Pie Funds or the Trustees 
Executors Limited accepting or acting on instructions from an authorised email address or facsimile number.



What you need to start:

IDENTIFICATION

COMPANIES  
AND TRUSTS

INVESTOR DETAILS (Please use CAPITAL letters)

COMPANY
Company Name Company IRD Number PIR Rates

ggggggggggggg	g	g	g	g	g	g	g	g	g	

or

TRUST
Trust Name  Trust IRD Number PIR Rates (Tick appropriate box)

ggggggggggggg	g	g	g	g	g	g	g	g	g	 g	g	g	g

COMPANY / TRUST CONTACT DETAILS
Principal Business or Registered Office Address

ggggggggggggggggggggggggg	Postcode

ggggggggggggggggggggggggg	ggggggg
Home Phone Business Phone 

gg	ggggggg	gg	ggggggg	
Mobile Email Address

gg	ggggggg	ggggggggggggggggggggggg

 0%	 10.5%	17.5%	 28%

P M g	g	g	g	g

Companies and Charities that have a valid 
IRD number will have a PIR Rate of 0%

APPLICATION FORM

ORIGINAL CERTIFIED ORIGINAL COPY COPY

SOURCE OF WEALTH AND 
BANK STATEMENT

COPY

DEEDS

TRUST

Thank you for choosing to

Invest with Pie
dividend fund

If you are an existing client, please 
provide your unitholder number:

1. APPLICATION FORM

(if applicable)
PROOF OF PHYSICAL 

ADDRESS

Each of the following people associated with this account application must complete Section 1 (Application Form)

•  All trustees

•  Company directors, shareholders who are not directors but who control more than 25% of the investor

•  Any other person authorised to operate the account or who has the ability to significantly influence decisions of the investor (effective control)



TRUSTEE 1 / DIRECTOR 1
Title Surname First Names Date of Birth

gg	 gggggggg	 ggggggggggg	 gggggggg
IRD Number 

g	g	g	g	g	g	g	g	g 

TRUSTEE 2 / DIRECTOR 2
Title Surname First Names Date of Birth

gg	 gggggggg	 ggggggggggg	 gggggggg
IRD Number 

g	g	g	g	g	g	g	g	g 

TRUSTEE 3 / DIRECTOR 3
Title Surname First Names Date of Birth

gg	 gggggggg	 ggggggggggg	 gggggggg
IRD Number 

g	g	g	g	g	g	g	g	g 

INVESTMENT DETAILS

SOURCE OF WEALTH (Tick all that apply) *proof of this will need to be provided. Please refer to Section 2 for further advice.

g	Earned income        g	Savings/investments        g	Inheritance        g	Sales of assets

g	Other (please specify) 	ggggggggggggggggggggggg 

NATURE AND PURPOSE (Tick all that apply)

We presume you are investing your money with us for investment purposes. Reason for opening an account with Pie Funds:  

g	Investment        g	Other (please explain)	gggggggggggggggggg

PAYMENT (NZD) (Please tick appropriate box)

Investment amount (Minimum of NZD$25,000)    ggggggg

g	Cheque Please make cheques payable to ‘TEA Custodians Limited O/A Pie Funds Management Limited’ and cross it ‘not transferable account payee only’

g	Direct Credit Please deposit direct credit payments into the following account: 

Account Number:  02-0500-0926889-00  Account Name:  TEA Custodians Limited O/A Pie Funds Management Limited – Registry Account

Bank:  Bank of New Zealand Branch:  1 Willis Street, Wellington, New Zealand 

Reference: Your company or Trust name

DISTRIBUTION / PAYMENT INSTRUCTIONS (Please tick appropriate box)

g	Reinvested by way of issue of new units         g	Paid to nominated bank account (we require a bank deposit slip to verify the account)

ADVISER DETAILS (If applicable) 
If this application is by recommendation of an Authorised Financial Adviser, please complete the following:

Adviser Name Company Name Contact Phone Number

gggggggggg	 gggggggggg	 gggggggg



If sufficient identification is not provided your application will be rejected and your payment returned. Payments returned to 
you will not be eligible to accrue any interest. 
Under the Anti-Money Laundering and Countering Financing of Terrorism Act 2009, we are required to verify your identity (unless we have previously verified your identity).  

Please provide:

INVESTING FOR ANOTHER PERSON UNDER POWER OF ATTORNEY
 Identification of the person in whose name the investment is being made. In addition:

•  Copies of each of Power of Attorney, and

•  Certificate of Non-Revocation documents.

PROOF OF PHYSICAL ADDRESS

COPY

An original or copy of one of the 
following (which is less than 3 
months old) for each person 
referred to in this application 
and for the company or trust.
• Bank statement; or
•  Utility bill (power/water); or
•   Government agency 

statement

COPY

DEEDS

TRUST

A copy of the trust deed 
(if applicable) or relevant 
pages of the trust deed and 
any deeds of amendment 
thereto; and
•  Birth dates of listed 

beneficiaries
•  The date of birth and 

physical address for the 
settlor

•  Any supplemental deeds

2. IDENTIFICATION DOCUMENTS CHECKLIST

IDENTIFICATION

CERTIFIED ORIGINAL 

An original certified copy of one 
of the following for each person 
referred to in this application*:
• New Zealand passport; or
•  New Zealand firearms licence
(Refer below in yellow)

* We can accept a New Zealand drivers 
licence (or 18+ card) instead of either of 
the above two forms of identification, 
provided that you also provide us with 
a certified copy of a birth certificate or 
citizenship certificate.

Who can certify my documents?
Any Trusted Referee (not a family member)
• Justice of the peace 
• Registered medical doctor 
• Registered teacher
• Lawyer

• Notary public
• Chartered accountant 
• Police officer or constable

How does my referee certify?
Your chosen referee must sight the original document (not a 
fax, photocopy or scan), to check authenticity, before making a 
statement as follows:
“I certify this to be a true copy of the original document and confirm 
that it represents the identity of (full name)”.

The Trusted Referee must also write the following on the certified 
copies of the document:
Full name. Capacity to act as a Trusted Referee.  
Date of certification. Signature.

What documents can I use to prove my source of wealth?
There are many ways to prove your source of wealth.  
Here are some examples:

Earned income
• Payslips
• Bonus letters
• Tax statement

Savings or other investments
• Investment statements
• Dividend certificate
•  Letter from accountant or 

financial advisor

Sales of assets
•  Sale and purchase agreement 

Inheritance
• Copy of probate or will
•  Letter from executor of estate
•  Proof of payment from 

lawyer’s account

COPY

SOURCE OF WEALTH AND 
BANK STATEMENT

Proof of source of wealth 
(Refer below in yellow) 
AND
A bank statement in the 
name of the company or trust 
indicating where funds will 
come from (and where funds 
will be paid back to) displaying 
an available balance sufficient 
for the amount being invested. 
A printed PDF of an online 
statement is acceptable.

GETTING DOCUMENTS CERTIFIED SOURCE OF WEALTH DOCUMENTS 



HOW DID YOU HEAR ABOUT PIE FUNDS?

g	Friend/Family member

g	Juno magazine

g	Event (please specify)

g	Internet search

g	Radio

ggggggg

g	Newspaper article

g	Advertisement

g	Other (please specify)

g	TV 

ggggggg

ANTI-MONEY LAUNDERING AND COUNTERING 
FINANCING OF TERRORISM ACT 2009 (AML/CFT)
1. You must not knowingly do anything to put Pie Funds in breach of any AML/CFT laws.

2. You agree to provide all additional information and assistance requested by Pie Funds 
and comply with all reasonable requests from us to facilitate our compliance with AML/
CFT laws.

3. You represent and warrant that you are not aware and have no reason to suspect that:

a) the money used to fund any investment by you is derived from or related to any 
criminal other illegal activities, money laundering, terrorism financing or similar 
activities (Illegal Activities); or

b) the proceeds of any investment will fund any Illegal Activities.

4. You agree that we are not liable for any losses incurred as a result of any action we take 
which either delays an account being opened with us or results in this application being 
declined, when these actions are necessary for us to comply with our obligations under 
AML/CFT laws. 

THE PRIVACY ACT 1993
This statement relates to the personal information that you are providing to Pie Funds, 
Trustees Executors Limited and TEA Custodians Limited by way of this application and 
any personal information which you may provide in the future. The personal information 
you have supplied may be used by Pie Funds (and its related entities), Trustees Executors 
Limited (and its related entities) and other persons associated with the investment 
for the purposes of enabling Pie Funds and Trustees Executors Limited to arrange 
and manage your investment, and to contact you in relation to your investment. Pie 
Funds and Trustees Executors Limited will provide you (on request) with the name and 
address of any entity to which information has been disclosed. You have the right to 
access all personal information held about you by Pie Funds. If any of the information 
is incorrect, you have the right to have it corrected. You acknowledge that you are 
authorised to provide personal information on behalf of the applicant and evidence of 
this authority is provided (in the case of a parent/guardian/other providing information 
about the applicant). You agree that your personal information may be used by Pie 
Funds Management Limited or any of its related companies, including Pie Funds Limited 
to provide you with newsletters and other information about our other products and 
services. You also agree that Pie Funds may provide the Financial Markets Authority  
(FMA) with your personal information where the FMA requires that information to 
monitor our compliance with our obligations or otherwise as required or in compliance 
with applicable law.

INVESTOR DECLARATION
I/We have read and retained a copy of the Product 
Disclosure Statement and agree to be bound by the 
terms and conditions of the Governing Document 
relating to the Fund. I/We agree to the terms 
outlined above in relation to the Privacy Act and the 
supply of personal information. I/We understand 
that the Fund is a vehicle for long-term investment 
and the value of my/our investment may rise and 
fall from time to time. I/We understand the manner 
in which the fees will be deducted from my/our 
investment. The Product Disclosure Statement can 
be found at www.piefunds.co.nz and  
www.business.govt.nz/disclose

Signature of Director 1 / Trustee 1 Date

gggggggg	ggg
Signature of Director 2 / Trustee 2  Date

gggggggg	ggg
Signature of Director 3 / Trustee 3 Date

gggggggg	ggg

Please mail this application form with your cheque, direct debit form and relevant identification documentation to: 

Pie Funds Management Ltd, PO Box 331079, Takapuna, Auckland 0740 

3. DECLARATION

ELECTRONIC RECEIPT OF DOCUMENTS

I/We consent to receiving information from Pie Funds or the Trustees Executors Limited (or their agents) regarding my/our investment, electronically, to the email address provided 
on this Application Form, or to any other email address which I/we advise Pie Funds (tick box).

If I/we provide instructions to Pie Funds or the Trustees Executors Limited (or their agents) electronically, I/we authorise them to act on any instructions which reasonably appear to have 
been provided from the email address provided on this Application Form, or by facsimile.

I/We acknowledge that neither Pie Funds nor the Trustees Executors Limited accept any responsibility or liability whatsoever for any damage, costs, expenses, losses or liabilities incurred 
by any person as a result of Pie Funds or the Trustees Executors Limited acting on any instructions from an authorised email address or facsimile number. I/We agree to indemnify in all 
respects and hold harmless Pie Funds and the Trustees Executors Limited against all damage, costs, expenses, losses or liabilities which may arise by reason of Pie Funds or the Trustees 
Executors Limited accepting or acting on instructions from an authorised email address or facsimile number.



What you 
need to start:

IDENTIFICATION

INDIVIDUALS

INVESTOR DETAILS (Please use CAPITAL letters)

INVESTOR 1

Title            First Name/s Last Name

gg	ggggggggggggggggg	ggggggggggg

IRD Number  PIR Rates (Tick appropriate box)

g	g	g	g	g	g	g	g	g	 g 0% g 10.5% g 17.5% g 28%

Mobile Home Phone   Email Address

gg	ggggggg	gg	ggggggg	gggggggggggg
Address

ggggggggggggggggggg

INVESTOR 2

Title            First Name/s Last Name

gg	ggggggggggggggggg	ggggggggggg

IRD Number  PIR Rates (Tick appropriate box)

g	g	g	g	g	g	g	g	g	 g 0% g 10.5% g 17.5% g 28%

Mobile Home Phone   Email Address

gg	ggggggg	gg	ggggggg	gggggggggggg
Address

ggggggggggggggggggg

P M g	g	g	g	g

APPLICATION FORM

ORIGINAL CERTIFIED ORIGINAL COPY COPY

BANK STATEMENT

Thank you for choosing to

Invest with Pie
dividend fund

If you are an existing client, please 
provide your unitholder number:

1. APPLICATION FORM

PROOF OF PHYSICAL 
ADDRESS

Each of the following people associated with this account application must complete Section 1 (Application Form)

•  All individuals and any person acting under Power of Attorney

•  Any other person authorised to operate the account or who has the ability to significantly influence decisions of the investor (effective control)



INVESTOR 3

Title            First Name/s Last Name

gg	ggggggggggggggggg	ggggggggggg

IRD Number  PIR Rates (Tick appropriate box)

g	g	g	g	g	g	g	g	g	 g 0% g 10.5% g 17.5% g 28%

Mobile Home Phone   Email Address

gg	ggggggg	gg	ggggggg	gggggggggggg
Address

ggggggggggggggggggg

INVESTING ON BEHALF OF A MINOR (16 YEARS AND UNDER)

Title            First Name/s Last Name

gg	ggggggggggggggggg	ggggggggggg

IRD Number  Evidence of Identity   Relationship to Investor/s 

g	g	g	g	g	g	g	g	g	 g ggggggggggggg

INVESTMENT DETAILS

SOURCE OF WEALTH (Tick all that apply) *proof of this may be required at our discretion 

g	Earned income        g	Savings/investments        g	Inheritance        g	Sales of assets

g	Other (please specify) 	ggggggggggggggggggggggg 

NATURE AND PURPOSE (Tick all that apply)

We presume you are investing your money with us for investment purposes. Reason for opening an account with Pie Funds:  

g	Investment        g	Other (please explain)	gggggggggggggggggg

PAYMENT (NZD) (Please tick appropriate box)

Investment amount (Minimum of NZD$25,000)    ggggggg

g	Cheque Please make cheques payable to ‘TEA Custodians Limited O/A Pie Funds Management Limited’ and cross it ‘not transferable account payee only’

g	Direct Credit Please deposit direct credit payments into the following account: 

Account Number:  02-0500-0926889-00  Account Name:  TEA Custodians Limited O/A Pie Funds Management Limited – Registry Account

Bank:  Bank of New Zealand Branch:  1 Willis Street, Wellington, New Zealand 

Reference: Your surname

DISTRIBUTION / PAYMENT INSTRUCTIONS (Please tick appropriate box)

g	Reinvested by way of issue of new units         g	Paid to nominated bank account (we require a bank deposit slip to verify the account)

ADVISER DETAILS (If applicable) 
If this application is by recommendation of an Authorised Financial Adviser, please complete the following:

Adviser Name Company Name Contact Phone Number

gggggggggg	 gggggggggg	 gggggggg



2. IDENTIFICATION DOCUMENTS CHECKLIST

If sufficient identification is not provided your application will be rejected and your payment returned. Payments returned to 
you will not be eligible to accrue any interest. 
Under the Anti-Money Laundering and Countering Financing of Terrorism Act 2009, we are required to verify your identity (unless we have previously verified your identity).  

Please provide:

GETTING DOCUMENTS CERTIFIED

INVESTING FOR ANOTHER PERSON UNDER POWER OF ATTORNEY
 Identification of the person in whose name the investment is being made. In addition:

•  Copies of each of Power of Attorney, and

•  Certificate of Non-Revocation documents.

Who can certify my documents?
Any Trusted Referee (not a family member)
• Justice of the peace 
• Registered medical doctor 
• Registered teacher
• Lawyer
• Notary public
• Chartered accountant 
• Police officer or constable

How does my referee certify?
Your chosen referee must sight the original 
document (not a fax, photocopy or scan), 
to check authenticity, before making a 
statement as follows:

“I certify this to be a true copy of the original 
document and confirm that it represents the 
identity of (full name)”.

The Trusted Referee must also write the 
following on the certified copies of the 
document:

Full name 
Capacity to act as a Trusted Referee 
Date of certification 
Signature

IDENTIFICATION

CERTIFIED ORIGINAL

An original certified copy of one 
of the following for each person 
referred to in this application*:
• New Zealand passport; or
•  New Zealand firearms licence
Refer below (in yellow)

* We can accept a New Zealand drivers 
licence (or 18+ card) instead of either of 
the above two forms of identification, 
provided that you also provide us with 
a certified copy of a birth certificate or 
citizenship certificate.

PROOF OF PHYSICAL ADDRESS

COPY

An original or copy of one of 
the following (which is less 
than 3 months old) for each 
person referred to in this 
application.
• Bank statement; or
•  Utility bill (power/water); or
•   Government agency 

statement

COPY

BANK STATEMENT

A bank statement in your 
name indicating where funds 
will come from (and where 
funds will be paid back to). 
A printed PDF of an online 
statement is acceptable.



HOW DID YOU HEAR ABOUT PIE FUNDS?

g	Friend/Family member

g 	Juno magazine

g	Event (please specify)

g	Internet search

g	Radio

ggggggg

g	Newspaper article

g	Advertisement

g	Other (please specify)

g	TV 

ggggggg

ANTI-MONEY LAUNDERING AND COUNTERING 
FINANCING OF TERRORISM ACT 2009 (AML/CFT)
1. You must not knowingly do anything to put Pie Funds in breach of any AML/CFT laws.

2. You agree to provide all additional information and assistance requested by Pie Funds 
and comply with all reasonable requests from us to facilitate our compliance with AML/
CFT laws.

3. You represent and warrant that you are not aware and have no reason to suspect that:

a) the money used to fund any investment by you is derived from or related to any 
criminal other illegal activities, money laundering, terrorism financing or similar 
activities (Illegal Activities); or

b) the proceeds of any investment will fund any Illegal Activities.

4. You agree that we are not liable for any losses incurred as a result of any action we take 
which either delays an account being opened with us or results in this application being 
declined, when these actions are necessary for us to comply with our obligations under 
AML/CFT laws. 

THE PRIVACY ACT 1993
This statement relates to the personal information that you are providing to Pie Funds, 
Trustees Executors Limited and TEA Custodians Limited by way of this application and 
any personal information which you may provide in the future. The personal information 
you have supplied may be used by Pie Funds (and its related entities), Trustees Executors 
Limited (and its related entities) and other persons associated with the investment 
for the purposes of enabling Pie Funds and Trustees Executors Limited to arrange 
and manage your investment, and to contact you in relation to your investment. Pie 
Funds and Trustees Executors Limited will provide you (on request) with the name and 
address of any entity to which information has been disclosed. You have the right to 
access all personal information held about you by Pie Funds. If any of the information 
is incorrect, you have the right to have it corrected. You acknowledge that you are 
authorised to provide personal information on behalf of the applicant and evidence of 
this authority is provided (in the case of a parent/guardian/other providing information 
about the applicant). You agree that your personal information may be used by Pie 
Funds Management Limited or any of its related companies, including Pie Funds Limited 
to provide you with newsletters and other information about our other products and 
services. You also agree that Pie Funds may provide the Financial Markets Authority  
(FMA) with your personal information where the FMA requires that information to 
monitor our compliance with our obligations or otherwise as required or in compliance 
with applicable law.

INVESTOR DECLARATION
I/We have read and retained a copy of the Product 
Disclosure Statement and agree to be bound by the 
terms and conditions of the Governing Document 
relating to the Fund. I/We agree to the terms 
outlined above in relation to the Privacy Act and the 
supply of personal information. I/We understand 
that the Fund is a vehicle for long-term investment 
and the value of my/our investment may rise and 
fall from time to time. I/We understand the manner 
in which the fees will be deducted from my/our 
investment. The Product Disclosure Statement can 
be found at www.piefunds.co.nz and  
www.business.govt.nz/disclose

Signature of Individual 1 Date

gggggggg	ggg
Signature of Individual 2  Date

gggggggg	ggg
Signature of Individual 3 Date

gggggggg	ggg

Please mail this application form with your cheque, direct debit form and relevant identification documentation to: 

Pie Funds Management Ltd, PO Box 331079, Takapuna, Auckland 0740 

3. DECLARATION

ELECTRONIC RECEIPT OF DOCUMENTS

I/We consent to receiving information from Pie Funds or the Trustees Executors Limited (or their agents) regarding my/our investment, electronically, to the email address provided 
on this Application Form, or to any other email address which I/we advise Pie Funds (tick box).

If I/we provide instructions to Pie Funds or the Trustees Executors Limited (or their agents) electronically, I/we authorise them to act on any instructions which reasonably appear to have 
been provided from the email address provided on this Application Form, or by facsimile.

I/We acknowledge that neither Pie Funds nor the Trustees Executors Limited accept any responsibility or liability whatsoever for any damage, costs, expenses, losses or liabilities incurred 
by any person as a result of Pie Funds or the Trustees Executors Limited acting on any instructions from an authorised email address or facsimile number. I/We agree to indemnify in all 
respects and hold harmless Pie Funds and the Trustees Executors Limited against all damage, costs, expenses, losses or liabilities which may arise by reason of Pie Funds or the Trustees 
Executors Limited accepting or acting on instructions from an authorised email address or facsimile number.


